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The global financial crisis and ensuing economic downturn has raised many questions concerning the future
of global economic growth. Prior to the financial crisis, global growth was characterized by growing
imbalances, reflected primarily in large trade surpluses in China, Japan, Germany, and the oil exporting
countries and rapidly growing deficits, primarily in the United States. The global crisis raises the question of
whether the previous growth model of low consumption, high saving countries such as China is obsolete.
Although a strong and rapid policy response beginning in the early fall of 2008 made China the first globally
significant economy to come off the bottom and begin to grow more rapidly, critics charged that China's
recovery was based on the old growth model, relying primarily on burgeoning investment in the short run
and the expectation of a revival of expanding net exports once global recovery gained traction. Critics,
however, argued that as government-financed investment inevitably tapered off, the likelihood was that
global recovery would not be sufficiently strong for China's exports to resume their former role as a major
contributor to China's economic expansion. The prospect, in the eyes of these critics, is that China's growth
will inevitably falter. This study examines China's response to the global crisis, the prospects for altering the
model of economic growth that dominated the first decade of this century, and the implications for the
United States and the global economy of successful Chinese rebalancing. On the first it analyzes the
strengths and weaknesses of China's stimulus program. On the second it analyzes the nature of origins of the
imbalances in China's economy and the array of policy options that the government has to transition to more
consumption-driven growth. On the third successful rebalancing would mean that more rapid growth of
consumption would offset the drag on growth from a shrinkage of China's external surplus. Successful
rebalancing would mean China would no longer be a source of financing for any ongoing US external
deficit. From a global perspective China would no longer be a source of the global economic imbalances that
contributed to the recent global financial crisis and great recession.
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From reader reviews:

Erica Clark:

The book Sustaining China's Economic Growth After the Global Financial Crisis (Peterson Institute for
International Economics - Publication) gives you the sense of being enjoy for your spare time. You can use
to make your capable much more increase. Book can being your best friend when you getting anxiety or
having big problem with your subject. If you can make reading a book Sustaining China's Economic Growth
After the Global Financial Crisis (Peterson Institute for International Economics - Publication) to be your
habit, you can get far more advantages, like add your personal capable, increase your knowledge about many
or all subjects. You may know everything if you like available and read a publication Sustaining China's
Economic Growth After the Global Financial Crisis (Peterson Institute for International Economics -
Publication). Kinds of book are several. It means that, science book or encyclopedia or other individuals. So ,
how do you think about this guide?

Tyler Emery:

What do you consider book? It is just for students because they're still students or that for all people in the
world, the particular best subject for that? Simply you can be answered for that concern above. Every person
has diverse personality and hobby for every other. Don't to be pushed someone or something that they don't
wish do that. You must know how great in addition to important the book Sustaining China's Economic
Growth After the Global Financial Crisis (Peterson Institute for International Economics - Publication). All
type of book would you see on many solutions. You can look for the internet options or other social media.

Jimmy Hostetter:

Now a day individuals who Living in the era everywhere everything reachable by connect to the internet and
the resources included can be true or not involve people to be aware of each details they get. How
individuals to be smart in having any information nowadays? Of course the reply is reading a book.
Examining a book can help persons out of this uncertainty Information specifically this Sustaining China's
Economic Growth After the Global Financial Crisis (Peterson Institute for International Economics -
Publication) book since this book offers you rich information and knowledge. Of course the knowledge in
this book hundred percent guarantees there is no doubt in it you probably know this.

Maxine Ford:

The feeling that you get from Sustaining China's Economic Growth After the Global Financial Crisis
(Peterson Institute for International Economics - Publication) is the more deep you digging the information
that hide inside the words the more you get considering reading it. It does not mean that this book is hard to
understand but Sustaining China's Economic Growth After the Global Financial Crisis (Peterson Institute for
International Economics - Publication) giving you thrill feeling of reading. The article author conveys their
point in particular way that can be understood simply by anyone who read it because the author of this book



is well-known enough. This book also makes your own vocabulary increase well. Therefore it is easy to
understand then can go along, both in printed or e-book style are available. We highly recommend you for
having this specific Sustaining China's Economic Growth After the Global Financial Crisis (Peterson
Institute for International Economics - Publication) instantly.
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