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College cost per student has been on the rise at a pace that matches - or exceeds - healthcare costs. Unlike
healthcare, though, teaching quality has declined, and rapidly rising costs and declining quality are not trends
easily forgiven by society. The College Cost Disease addresses these problems, providing a behavioral
framework for the chronic cost/quality consequences with which higher education is fraught. Providing
many compelling insights into the issues plaguing higher education, Robert Martin expounds upon H.R.
Bowen's revenue theory of cost by detailing experience good theory, the principal/agent problem, and non-
profit status. Reputation competition dominates higher education. Students and their parents, and public
opinion in general, associate higher tuition with higher quality and greater accolades; price is used as a proxy
for quality only when consumers are uncertain about quality prior to purchase. Higher education services are
the most complex types of 'experience goods'; a service whose quality can only be determined after a
purchase has been made. Applying formal economic theory to higher education, Robert Martin examines
how and why attempts to control costs are controversial and the damaging effects these controversies have
on institutions' reputations. Arguing that the college access problem cannot be solved until colleges and
universities find a way to control their costs, this book brings to the fore the leading ideas that will bring
about much-needed budgetary reform in higher education. Governing boards, administrators and faculty
members should find much to think on and learn from here; parents, students, alumni and taxpayers will find
the research and conclusions alarming, though eye-opening.
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From reader reviews:

James Goodman:

Often the book The College Cost Disease: Higher Cost and Lower Quality has a lot details on it. So when
you read this book you can get a lot of profit. The book was written by the very famous author. Tom makes
some research previous to write this book. This particular book very easy to read you can obtain the point
easily after perusing this book.

Ollie Waymire:

In this age globalization it is important to someone to get information. The information will make someone
to understand the condition of the world. The condition of the world makes the information much easier to
share. You can find a lot of referrals to get information example: internet, magazine, book, and soon. You
will see that now, a lot of publisher in which print many kinds of book. The book that recommended for your
requirements is The College Cost Disease: Higher Cost and Lower Quality this publication consist a lot of
the information in the condition of this world now. This book was represented just how can the world has
grown up. The dialect styles that writer use for explain it is easy to understand. The actual writer made some
research when he makes this book. Honestly, that is why this book acceptable all of you.

John Dussault:

Don't be worry in case you are afraid that this book will certainly filled the space in your house, you might
have it in e-book approach, more simple and reachable. This particular The College Cost Disease: Higher
Cost and Lower Quality can give you a lot of close friends because by you investigating this one book you
have matter that they don't and make anyone more like an interesting person. This particular book can be one
of a step for you to get success. This book offer you information that possibly your friend doesn't realize, by
knowing more than different make you to be great folks. So , why hesitate? Let us have The College Cost
Disease: Higher Cost and Lower Quality.

Suk Barry:

Do you like reading a reserve? Confuse to looking for your preferred book? Or your book was rare? Why so
many problem for the book? But just about any people feel that they enjoy with regard to reading. Some
people likes reading through, not only science book but novel and The College Cost Disease: Higher Cost
and Lower Quality as well as others sources were given expertise for you. After you know how the fantastic
a book, you feel want to read more and more. Science publication was created for teacher as well as students
especially. Those publications are helping them to bring their knowledge. In some other case, beside science
guide, any other book likes The College Cost Disease: Higher Cost and Lower Quality to make your spare
time much more colorful. Many types of book like this one.
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